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|OWA FARMLAND AUCTION

Jasper County, lowa Farmland Auction - Mark your calendars for Wednesday, June 10, 2026, at 10:00 AM CST! Peoples
Company is pleased to represent the Merna J Rusk Estate in the sale of 459.40 gross acres m/l in Jasper County, lowa.
The farm consists of four productive, tillable farmland tracts located immediately east & northeast of Newton, lowa in
Jasper County, lowa.

TRACT 1: 132.32 GROSS ACRES M/L WITH 61.96 FSA CROPLAND ACRES M/L CARRYING AN AVERAGE CSR2 SOIL RATING OF 57.1
TRACT 2: 240 GROSS ACRES M/L WITH 211.10 FSA CROPLAND ACRES M/L CARRYING AN AVERAGE CSR2 SOIL RATING OF 61.4

TRACT 3: 60.05 GROSS ACRES M/L WITH 55.41 FSA CROPLAND ACRES M/L CARRYING AN AVERAGE CSR2 SOIL RATING OF 62.8
TRACT 4: 27.03 GROSS ACRES M/L WITH 20.20 FSA CROPLAND ACRES M/L CARRYING AN AVERAGE CSR2 SOIL RATING OF 62.6

As a whole, the farm portfolio consists of 348.67 FSA cropland acres. These quality tracts would make great add-ons
to an existing farming operation or a smart investment for the Buyer looking to diversify their portfolio. This is a rare
opportunity to own extremely productive tracts in a strong farming area.
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WEDNESDAY, JUNE 10, 2026 + 10:00 A

NEWTON ARBORETUM - KRUMMN CENTER | 3030 NORTH 4TH AUENUE EAST | NEWTORN, IOWA 50208

TERMS & CONDITIONS

THEMERNA J RUSK ESTATE
459.40 GROSS ACRES M/L | 348.67 TOTAL FSA CROPLAND ACRES

SELLER: The Merna ) Rusk Estate

AUCTION LOCATION:
Newton Arboretum - Krumm Center
3030 North 4th Avenue East Newton, lowa 50208

TRACT 1: 132.32 gross acres m/| | 6196 FSA cropland acres m/I | CSR soil rating of 571
TRACT 2: 240 gross acres m/) | 211.10FSA cropland acres m/] | GSR2 soil rating of 61.4

TRACT 3: 60.05 gross acresm/I | 55.41FSA cropland acres m/| | CSR2 soil rating of 62.8
TRACT 4: 27.03 gross acresm/| | 20.20 FSA cropland acres m/| | CSR2 soil rating of 62.6

ONLINE BIDDING: Register to hid at http://peoplescompany. bidwrangler.com/, Potential bidders may have
access to the live auction by utilizing Peoples Company's online auction platform via the Internet. By
using Peoples Company'’s online auction platform. bidders acknowledge that the Internet is known to be
unpredictable in performance and may, from time to time, impede access, become inoperative, or provide
a slow connection to the online auction platform. Bidders agree that Peoples Company nor its affiliates,
members, officers. shareholders, agents, or contractorsare, in any way, responsible for any interference
or connectivity issues the hidder may experience when utilizing the online auction platform.

AUCTION METHOD: The tracts will be sold viaPublic Auction on Wednesday, June 10, 2026, at 10:00 AM at the
Newton Arboretum in Newton, lowa. All tracts will be offered on a price-per-acre basis using the “Buyer's
Choice” auction method, where the high bidder can take, in any order, any or all tracts for their high bid.
The “Buyer's Choice” auction will continue until all Tracts have been purchased and removed from the
auction. The tracts will not be offered in their entirety at the conclusion of the auction. This auction can
also be viewed through a Virtual Online Auction option, and online bidding will be available.

BIDDER REGISTRATION: All prospective bidders must register with Peoples Company and receive a bidder
number to bid at the auction. Peoples Company and its representatives are agents of the Seller. Winning
hidder(s] acknowledge they are representing themselves in completing the auction sales transaction.

AGENCY: Peoples Company and its representatives are agents of the Seller. Winning Bidder({s) acknowledge
they are representing themselves in completing the auction sales transaction.

FARM PROGRAM INFORMATION: Farm Program Information is provided by the Jasper County Farm Service
Agency. The figures stated in the marketing material are the hest estimates of the Seller and Peoples
Gompany; however, Farm Program Information, base acres, total crop acres, conservation plan, etc., are
subject to change when the farm is reconstituted by the Jasper County FSA and NACS offices.

EARNEST MONEY PAYMENT: A 10% earnest money payment is required on the day of the auction. The
earnest money payment may be paid in the form of cash or check. All funds will be held in the Peoples
Company Trust Account.

CLOSING: Closing will occur on or before Friday, July 24, 2026, The balance of the purchase price will be
payable at closing in the form of cash, guaranteed checks, or wire transfers.

POSSESSION: Possession of the land will be given At Closing, Subject to the Tenant's Rights.

FARM LEASE: The farms are leased for the 2026 farming season, and an early lease termination has been
agreed upon with the current farm lease terminating on Thursday. December 31, 2026, or upon removal
of all crops from the property, whichever oceurs first. The total cash rent for all of the farms combined is
§104,300 and the Sellers will retain the first half rental payment of $52,150. The second half rental payment
forallof the farms is $52,150 and is due to the new Buyer{s) on or before September 1, 2026. Total farm lease
cashrent payments are laid out below;

TRACT 1: 58 total acresleased at $300/acre | Total Tract 1yearly cashrent payment of $17,400 | Buyer
will receive 2nd half rent payment of $8.700 on or before September 1, 2026

TRACT 2: 203 total acres leased at $300/acre | Total Tract 2 yearly cash rent payment of $60,900 |
Buyer will receive 2nd half rent payment of $30,450 on or hefore September 1, 2026

TRACT 3: 59 total acres leased at $325/acre | Total Tract 3 yearly cash rent payment of $19.175 | Buyer
will receive 2nd half rent payment of $9.587.50 on or before September 1, 2026

TRACT 4: 21total acres leased at $325/acre | Total Tract 4 yearly cash rent payment of $6,825 | Buyer
will receive 2nd half rent payment of $3.412.50 on or before September 1, 2026

CONTRACT & TITLE: Immediately upon the conclusion of the auction, the high bidder will enter into a real
estate sales contract and deposit the required earnest money payment into the Peoples Company Trust
Account. The Seller will provide a current abstract at their expense. The sale is not contingent upon Buyer
financing.

FINANCING: The purchaser's obligation to purchase the Property is unconditional and is not contingent upon
the Purchaserobtaining financing. Any financial arrangements are to have been made before bidding at the
auction. By the mere act of bidding, the bidder makes arepresentation and warrants that the bidder has the
present ahility to pay the bid price and fulfill the terms and conditions provided in the Contract.

FENCES: Existing fences, if any, are in as-is condition and will not be updated or replaced by the Seller. Not all
tract and boundary lines are fenced, andif needed, will be the responsihility of the Buyer at closing. Existing
fence lines may not fall directly on the legal boundary.

OTHER: This sale is subject to all easements, covenants, leases, and restrictions of record. All property will
be sold on an “As is - Where is" basis with no warranties, expressed or implied, made by the Auctioneer,
Peoples Company, or Seller. All bids will be on a “Price Per Acre” amount. Peoples Company and its
representatives are agents of the Seller. The winning bidder acknowledges that they are representing
themselves in completing the auction sales transaction. Any announcements made on auction day by the
Auctioneer or Listing Agents will take precedence over all previous marketing material or oral statements.
Bidding increments are at the sole discretion of the Auctioneer. No absentee or phone bids will be accepted
at the auction without prior approval of the Auctioneer. All decisions of the Auctioneer are final.

DISCLAIMER: All field boundaries are presumed to be accurate according to the best available information
and knowledge of the Seller and Peoples Company. Overall tract acres, tillable acres, etc.. may vary from
figures stated within the marketing material. Buyer should perform his/her investigation of the property
hefore bidding at the auction. The brief legal descriptions in the marketing material should not be used in
legal documents. Full legal deseriptions will be taken from the Abstract.

SELLER RESERUES THE RIGHT TO ACCEPT OR REJECT ANY ARD ALL BIDS.



& Tract 1consists of 132.32 gross acres m/l with

w 61,96 FSA cropland acres and an average CSR2
soil rating of 57.1. Primary soil types include
Ackmore silty loam, Downs silty loam, and
Tama silty clay loam. These cropland acres
are classified as HEL (Highly Erodible Land].
Snipe Creek winds through the northeast
corner of the property. The farm lies on the
lasper / Marshall County line and is located
northeast of Baxter, lowa in Section 4 of
Malaka Township, Jasper County, lowa. Access
is from the north off North 115th Avenue West
/ 310th Street.

TRACT 1 FARM LEASE:
The farm is leased for the 2026 farming NOYDTH 115TH ALEHIIE VHFST MFIROMIDNFE 1A 50142
season, and an early lease termination has
been agreed upon with the current farm

lease terminating on Thursday, December 31, FROM NEWTON, IA: Travel north on State Highway 14 for approximately 8 miles until State Highway
2026, or HRon removal of all CToRs from the 14 meets West 4th Street North. Continue north on West 4th Street North for 3 miles. The farm will
property, whichever occurs first. Tract 1 has he found at the intersection of West 4th Street North and North 115th Avenue West. Loak for the

58 total acres leased. The yearly total cash
rent for Tract 1is $17,400 and the Sellers will
retain the first half rental payment of $8,700.
The second half rental payment for Tract 1

is 58,700 and is due to the new Buyer on or
before September 1, 2026.

Peoples Company signage.

CODE SOIL DESCRIPTION LEGEND

430 Ackmore silt loam 1146 | 1849% | 70 | =
M16202 Downs silt loam 1042 | 16.81% | 57
1208 Tama silty clay loam 890 | 1436% | 95
12002 Tama silty clay loam 869 | 14.02% | 62
19202 Adair clay loam 649 | 1047% | 10

SHALLEOUNTY. 101 24F2 Shelby loam 535 | 863% | 21
120C2 24 = W 88
R 24r2 B 2452 13202 SI7FS ' v B M1B2E2 Downs silt loam an | 760% | 45
202 e miszoz [ R, Mi62C2 [ Downssiltloam 195 | 3% | s2 | MW
1208F /NS0 0o 7 0 s e
— /. éf:? 19202 e A o 1792 Gara loam 192 | 310% | 16 | .
' / 1920 1202 | Tamasityclayloam | 175 | 282% | 87 |
= " MIB2E2
g Mie2e2 | g Me22Z ol 8 | Judsonsityclayloam | 032 | 052% | 84 | TN
M162C2

119 | Muscatinesilty clayloam | 001 | 002% | 100 | =55
WEIGHTED AVERAGE: 1




FAST 12TH STREET NODRTH LAUREL 1A 50141

FROM NEWTON, IA: Travel north on State Highway 14 for approximately 8 miles until State Highway
14 meets West 4th Street North. Continue north on West 4th Street North for 1 mile until reaching
North 99th Avenue East. Turn right [east] onto North 99th Avenue East and travel east for 1 mile
until reaching East 12th Street North. Turn left [north] onto East 12th Street North and travel north
for 0.75 miles. the farm will be located on the east side of East 12th Street North. Look for the
Peoples Company signage.

IMPROVEMENTS
(2] 18" X 18" STEEL GRAIN BIN - BUILT IN 1973 - 3,200-BUSHEL STORAGE
(1) 21" X 21" STEEL GRAIN BIN - BUILT IN 1973 - 5,000-BUSHEL STORAGE

ALL GRAIN BINS HAVE IN FLOOR AERATION SYSTEMS IN FLOOR AUGER

14' X 27° POLE SHED - BUILT IN 1924 \ ‘/
CONSUMER ENERGY POWER RUNNING TO THE BIN/BUILDING SITE \\ /////

TRACT 2 FARM LEASE:
The farm is leased for the 2026 farming season,
and an early [ease termination has been agreed
upon with the current farm lease terminating on

Tract 2 consists of 240 gross acres m/| with :
211.10 FSA cropland acres. The tillable acres carry Y
an average CSR2 rating of 61.4 with primary

soil types of Shelby loam, Tama silty clay loam,
and Colo silty clay loam. The cropland acres are
classified as HEL [Highly Erodible Land). Little
Snipe Creek bisects the property into east and
west halves with a crossing found in the middle
of the farm. Access is from the east off of East
12th Street North. Located east of Baxter, lowa
and north of Newton, lowa in Section 11 of Malaka
Township, Jasper County, lowa.

Thursday, December 31, 2026, or upon removal

of all crops from the property, whichever occurs
first. Tract 2 has 203 total acres leased. The
yearly total cash rent for Tract 2 is $60,900 and
the Sellers will retain the first half rental payment
of $30,450. The second half rental payment for
Tract 2 is $30,450 and is due to the new Buyer on
or before September 1, 2026.

SOIL DESCRIPTION

ACRES

LEGEND

24E2 Shelby loam 4126 | 1954% | 37 | N
T' | | A B IF Q (‘} ' ‘ ( m Ap 12002 Tama silty clay loam 3076 | 14.57% 62
133 Colo silty clay loam 2926 | 1386% | 78
12002 Tamasiltyclayloam | 2857 | 1353% | 87
2402 Shelby loam 2132 | 1010% | 52
24F2 Shelby loam 1745 | 826% | 21 | N
1208 Tama silty clay loam 1198 | 5.68% 95
OImitz loam 976 | 463%

Ackmore-Colo complex

8.52

4.04%

77

Killduff silty clay loam

5.51

261%

81

Adair clay loam

440

2.09%

Zook silty clay loam

2.30

1.09%

WEIGHTED AUERAGE:




« » Tract 3 consists of 60.05 gross acres m/| with

55.41FSA cropland acres. The tillable acres
carry an average CSR2 rating of 62.8 with
primary soil types of Ackmore-Colo complex,
Tama silty clay loam, and Shelby loam. The
cropland acres classified as HEL (Highly
Erodible Land). Elk Creek runs through the
property and exits in the southeast corner of
the farm. Access is from the east off of East
31st Street North. Located in Section 25 of
Newton Township, Jasper County, lowa.

The farm borders the city limits of Newton,
lowa, along the east side. The future land use
map for Newton indicates that this property is
planned for Single-Family Residential use.

TRACT 3 FARM LEASE:

The farms are leased for the 2026 farming
season, and an early lease termination has
been agreed upon with the current farm
lease terminating on Thursday, December 31,
2026, or upon removal of all crops from the
property, whichever occurs first. Tract 3 has
09 total acres leased. The yearly total cash
rent for Tract 3 is $19,175 and the Sellers
will retain the first half rental payment of
$9,587.50. The second half rental payment
for Tract 3 is $9,587.50 and is due to the new
Buyer on or before September 1, 2026.

TILLABLE SOILS IMAP

FAST 31ST STDEET NODTH NEUITON 1A 50708

FROM NEWTON, IA: Travel east on US Highway 6 for 2 miles until reaching East 31st Street North,
Turn left [north) onto East 31st Street North and travel north for 0.5 miles. The farm will be located

on the east side of East 31st Street North. Look for the Peoples Company signage.

SOIL DESCRIPTION

LEGEND

58 Ackmore-Colocomplex | 1131 | 2041% | 77
12002 Tamassilty clay loam 973 | 1756% | 87 | WEEE
2402 Shelby loam B16 | 112% | 52
12002 Tama silty clay loam 538 | 9.71% 62
179E2 Gara loam 489 | 882% | 26 | NN
2002 Killduff silty clayloam | 4.04 | 729% b5
1208 Tamasiltyclayloam | 401 | 724% | 95 | W
79202 Armstrong loam 380 | 6.86% 3 ==
M162C2 Downs silt loam 362 | 653% | 82 | WEEE
99302 | Gara-Armstrongloams | 248 | 4.47% 26 =
WEIGHTED AUERAGE: 628




Tract 4 consists of 27.03 gross acres m/| with
an estimated 20.20 FSA cropland acres. The Y
tillable acres carry an average CSR2 rating of 62.6
with primary soil types of Downs silt loam, Tama

silty clay loam, and Gara loam. The cropland acres
classified as HEL (Highly Erodible Land). Elk

Creek runs through western edge of the farm.

Access is from the south off of US Highway 6

and from the north off of North 4th Avenue East.
Located in Section 36 of Newton Township, Jasper
County, lowa,

This farm lies within the city limits of Newton,
lowa and borders the Elk Hills East Subdivision.
The future land use for this tract has not been
11 HIGHIIAY £ NFIUTOWN 1A 50708 established, but the farm could have future
development potential.

TRACT 4 FARM LEASE:

The farms are leased for the 2026 farming season, and an early lease termination has been
agreed upon with the current farm lease terminating on Thursday, December 31, 2026, or
upon removal of all crops from the property, whichever occurs first. Tract 4 has 21 total
acres leased. The yearly total cash rent for Tract 4 is $6,825 and the Sellers will retain

the first half rental payment of $3,412.50. The second half rental payment for Tract 4 is
$3,412.50 and is due to the new Buyer on or before September 1, 2026.

FROM DOWNTOWN NEWTON, IOWA: Travel east on US Highway 6 for 4.25 miles. The farm will be
located on the north side of US HWY 6. Look for the Peoples Company signage.

CODE SOILDESCRIPTION ~ ACRES LEGEND

M16202 Downs silt loam 1032 | 51.09% | 57

12002 Tama silty clay loam 520 | 2574% | 87 S—
179e2 Garaloam 276 | 1366% | 26 | NN
5B Ackmore-Colo complex | 103 | 510% 77 |

|

1208 Tama silty clay loam 073 | 361% 95 B}
99302 | Gara-Armstrongloams | 016 | 079% | 26 | N
WEIGHTED AUERAGE:
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